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That, together with, and in addition to, tie monthly payments of principal azd interest payeble under the

terms of the note secured hereby, he will pay to the Montgagee, ¢n the first day of voch =

cath unnl the smd note
is fully paid, the follosing sums:

{21 An amoent sufficient to gronvide the halder hereof with fonds t2 pay the next Toripage insuranee joemic of this 1astre-
~ent and the note sevured herely are ansured, or 8 monthly charge in livu of o ~origage misurance jrem
Reld by the Secretary of Housing and Urban Development, as follea s
(1) If and so long as said nte of even date and this instrument are insared of ere renscred tnder the provisions of the

Naticnal Housing Act, an amount safficient to avcur.

ram)af they ate

slate in the hands of the holder vnie (1) month prisr Lo its due
date the annual mortgage insurance premium, 1a order to provide such kolder with funds to pay such ;n Tium to the
Secretary of Hrusing anl Urban Developzent pursuant to the Nzuonal Housing Acr, as amended,

andapplicable
Regulaiivas thereunder, or

(D If and s3 loag as said note

A even date ani this instrament sre held by the Secretary of Housing and  Urkan De-
veloprant.

a monthly charge (in Dieu of @ mortgage inssrance premizm) which shall e in an a—ouat e
taelfth (1712) of vne-half (2 per centun of the average cutstanding
into account delinguencies or propay=ents;

gzal to cne-
bialance due on the noote computed without taking

{43 A sum egual to the ground rents, if any, next die. plus the preraucs that witl neat become
of fire and otker hazard insurance covering the mortgaged properly, plas taxes and assess—enls next due on the mortgaged
property {all as estizated by the Mortgegeed less all su-s already paid therefsr divided by ke nurber of months toelapse

before one (1) month prisr to the date ahen such ground rents, premiums, taxes, and assessments 211l become delingzent,
s2ch suTs ta be held by Montgagee in trast to ;'.33. said ground rents, premiuss, taxes. and special assesscents; aad

‘ot Al payrents meatisned in the two preceding salsestzons of this patagraph and all pasy—ents 10 be mad
secured hereby shall be added together and the aggregate amaunt thereof shall be
single paymeéent 1o be applied by the Mortgagee to the following ites in the

Jdue and rayable ¢n policies

a4

ie under the note
raid by the Moartgager each month 1na
ovder sot farthe

(1) premmium charges -..nier the contract of insuranie wnith the Seoretary of Housing and Ustan Develap—

charge vin e of moalgage 1nsurance préemiuw), as the case ~ray be,

Iy taxes, speoial assessments, fire and other hazard insurance premas
{L{l} 1nterest on the noste secured !"v.'e...:) and
(IV) a=mortization of the principal of said note.

ent, or monthly

-5,

Any deficiency in the aziunt of 2ny suih aggregate maathly paynent, shall, unless made cood by the M 2Ttgagor prior to
the due date of the neat such payment, constitale an event of defaalt under this msrtgage. The Mortgagee —ay collect a
M50 vharge' not o exveed Ao Coents ("c: for ecach Jdollar {(31) of e¢ach pav—

ent o than fifteen (13) days in arrears to
Conel the vXira eanense ns clved in Randling delingaont pay
4 Fays

~ents,

3. if the total of the payments made by thc Morigagor under (b) of paragraph 2 preceding shall ;tcecd the amount of pay-
ments actually made by the Mortgagee for tanes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Motigagee, shall be credited on subsequent payments to be made by the Morigagor, or refunded to the Mortgagor.
1f, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiuvms, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee c"'l, amounl necessary 1o Take up the m.!lcmnC) cn or before the date =hen payment of such
taxes, assessments, or insurance premiams shall be due. "If at any time the Mortgagor shalitender to the Morigagee,
in accordance with the provisions of the note secured hes ‘;.', full pay=ent of the eatire indebtedness represented
thereby. the Mortgaugee shall, in compuling the smount of s indebtedness, credit to the account of the \lortgagor

ar dcn
all pay ments Tade under the provisions of 'a)of pdragraph 2 hereof which the Mortgagee has not become obligated
and any balance remaining in the funds accumulated

to pay to the Sectetary of Housing and Urban I}L.e.op::enl
under the provisions of (&) of patagraph 2 hereof. If the:e shall be a default under any of the ptovisioas of this
mortgage resulting in a public sale of the premises covered hereby, or if the propesty is otherwise acquired after

default, the Motgagee shall apply, at the tize of the commencenent of such proceedings, or at the time the propesty

is otherxise acquired, the bzlance thea rexzaining in the funds accumuelated under {41 of paragraph 2 preceding, as
a credit against the amount of priacipal then rexaining unpaid under the note secured hereby, and shall properly
adjust any payments which shall have teen made under rujof p:aragragh 2

1. That ke will pay all taxes, assess—ents, water rates. and other governmental or municipal charges, fines,

o1 impositions, for which provision has rot been made heteinbefore, and in default thercof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. !f the Montgagor fails
to make any payments prc-"ided for in this section or any other pavrents for taxes, assesstents, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such ud\aﬂC(‘ and shall be secured by this morigage.

That he will keep the premises in as good order and conditicn as they

are now and will not comimit or per-
mit any waste thereof, reascnable wear and tear excepted.

6. That ke will keep tie improverents now existing or hereafter erected on the mortgaged property insured as
may be required from time to tire by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mottgagee and will pay prom p!l), »\hen
due, any premiums on such insutance provision for payment of which has not beea made hereinbefore. Ail insur-
ance shall be carrted in companies approved by the Mortgagee and the policies and renewals thereof shall be keld
by the Mostgagee and have attached thereto loss payable clauses ia favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by rail to the Mortgagee, who may make proof of
less if not made promptly by Mortpagor, and each insurance company ceaceined is hereby authorized and directed
to make pa)“‘ent for such loss ditectly to the .\Iortb..gcc instead of to the .‘-!oxtgago: and Mortgagee jointly, and the
insurance proceeds, or any pait thereof, —ay bte applied by the Mortgagee at its uptien either to the reduction of
the indebtedness hcreu. sccuted of to the restoration or tepmit ¢f the prepenty damaged. In event of foreclosure of
this mortgage or other transfer of title to the Moitgaged property in extinguishment of the indebtedress secured
Lereby, all right, title and interest of the Mortgagor 1n and to wny insurance policies then in force shall pass to
the purchaser or grantee.

7. That he heteby assigns all the reats, 1ssues. and profits of the montgoged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a recenver appointed of the reats, issucs, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profuts, tosard the payment of the debt secured hereby.

8. Tnat if the premises, ot any part thereof, be condu—ncd under any prwver of eninent dozain, or acqmred for
a public use, the da-rages, _proceeds, and the consideration for such acquisitizn, to the extent of the full &

ount of
indebledness upon this

ortgaze, and the nate secuted hereby renaining unpard, are hereby assigned by the \'orlgagor
to the Mortgagee and shall be paid fonthwath to the Morntgagee to be applied by it oa account of the indebtedness se-
cured !*e:eb\, whetker due or not
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